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UNCLASSIFIED USDA Foreign Agricultural Service 

On September 15, the Ministry of Finance revised the reference prices (tariff value) of palm 
oil, palm oil products, and crude degummed soybean oil downward by 6.7 – 10.0 percent.  
The revised reference prices are shown in the following table:   
 

Type of Edible Oil Previous 
Reference 

Price 
($/ton) 

Revised 
Reference  

Price 
($/ton) 

Percent 
Change 

Crude Palm Oil 504 454   -9.9 

Crude Palmolein 532 479 -10.0 

RBD Palm Oil  543 489   -9.9 
RBD Palmolein 552 497 -10.0 
Crude Degummed 
Soybean Oil 

628 565 -10.0 

Other Palmolein  523 488   -6.7 
 
Source: Custom Notification 105/2004 Customs (N.T.) dated September 15, 2004. 
www.cbec.gov.in/cae/customs/cs-act/notifications/notfns-2k4/csnt105-2k4.htm.   
 
The reduction in the reference prices on vegetable oils should translate into lower tariffs paid, 
although the tariff rate remains unchanged.  Trade sources have been expecting a downward 
revision in the tariff value, which is based on world prices, for the last six months in the case 
of palm oil and for the past six weeks in the case of soybean oil. 
 
 
 
 


